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DBEXI(I. BRARADKREEZITS CEZaHRICEHMFRETIIEERR TH o7 LHLEDL S, Effifcb DL %4t
ICXH L TMEAE T o e EICE DERBAEANIRT I3 FEDERNLKBEILE B o778, Non-GAAPEEFZE IXEtt D48
E%x LEZHEC R 2T

DSOLE#

o X% :1,659A M (FIFFEHALL6.9%1E)

o BHAZE TR (3,600BAM) XY BEHEK 1 46.1%

® Non-GAAPEZF#t 1 298B/AM ([F119.2%18)

o EHANON-GAAPEZXFIZE (640BAM) ICXT 2EHE [ 46.5%
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HERGICBITZ2IVI7HREROA LIS FHEFEDPY a2 —2a zdLde Lt —EXS1>Fy 7D
HFICK D, BB 1o Tz, [E+tid. Anthropictth'E#td % MClaudes DARZ ZMREL. BEANSRE. BHEA
DEEFTELZIE TS Claude CodeEABAME (AH—EXIZAANIRBICRE T 2HDTHD. Anthropickt & D
1RE - NXBRIE - ECHAZFOBRMIE—YIEELAV) ) OY—E REEZRB LT

FFECHHE L Vo L RAEDILKICIMZ . 2025F 128N S ED TS BNMIRDABREECP IO =7 OBERD
HEICKD., BB R 0T,

ERNAFEEOHES5T. JO-NILT SV ROEB/NFS L. 20265F12888F2M0¥ 1 (20265F4~68) OE&EI L
— 7T LB OERKIF13,850BHM (FIEREALE56.3%18) o7,

Bt OEETIE. JO—-NILTLETZICEITET O 2ILLERN60%ULEISET S5 —AHT. BRICEVWTRY—T T >
TFBICEITZBTIORILLERDI0~40%ICE I DBEERDFET 5. BIE. -7 T YIFRICETEZTORI
7 MEISHBROLMENICECEBELTED., BEHEOP THRICAUNEREXR T S3BELEDZIEITI2IVES
ANDRENH CRIAT,

BRMHANEETIE. I—7 70 VI RAHDOEFORIC. BEEEDO=—XICEHE T B#d L IFEBELEMR. Bt
BREMTIL—T LV EBBORENMTI B R TEVZHL TV S,

2026F12 FEAE2MHER (20265F4~62HA) =&

e % LE:40,363EAM (RIFEREEALE20.4%18)

o INZF :T749TERAMA (F7.1%3%)

o Non-GAAPE %725 : 649FAM (F31.5%!1)

o HAMOMEEICRET AT | 1,4335HMA (F332.3%3K)

2026F 12 B HAZE2MU4HR (20265F4~65HA) DUNZIETA9TEAM (RIEREALLT.1%38). Non-GAAPE #F)%56498 77
M (F31.5%8) &b, BIUERTH ofco EEMMKELLLCCICED (LR TRAHOEEMEOHRE 0EEZS
B2). Non-GAAPEZF &= IIFIFEREALL1.6% R > b ERDBTNE B oTco FRUDBEREICL ZEABEIEOEH
MRERMRLIAER. RMEMOFMBEICREY 2 M¥FHFIZEI31,4338 A0 (FIEREALL332.3%18) TH o7

BEttid. CNETEIEOHKRELEDATHo7ch' 2026F1288H5 THH (hfE) 1 & TR OF2EIDEZHZR
MY 2AFICEE LT, 2026F128DE S I3, PREEEENIHKED9.0M (FiHIZ0.0M). BHAKRERHEDFEN 1k
H7:09.0M (F18.0M). &5t T1l#Z7cD18.0M ([F18.0M) DFETH .
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245F125 1 255121 26512818

(BHA) LHARAE THARAE BHASRAE AR THASRAE EHARAE i Gl THEF BHRT
bt 73,610 72,386 145,996 75,389 73,394 148,783 87,873 75,127 163,000
[inf:Sad - - - 2.4% 1.4% 1.9% 16.6% 2.4% 9.6%
1723 13,989 14,295 28,284 15,207 15,101 30,308 16,653 16,647 33,300
HIEELL - - - 8.7% 5.6% 7.2% 9.5% 10.2% 9.9%
o LBINEER 19.0% 19.7% 19.4% 20.2% 20.6% 20.4% 19.0% 22.2% 20.4%
bl e 11,288 10,916 22,204 11,550 11,615 23,165 12,716 - -
AL - - - 2.3% 6.4% 4.3% 10.1% - -
Pl rlEAES 80.7% 76.4% 78.5% 76.0% 76.9% 76.4% 76.4% - -
IRFEERU—RERE 9,576 9,519 19,095 9,522 9,311 18,833 9,735 - -
HIEELL - - - -0.6% -2.2% -1.4% 2.2% - -
RE&EE 68.5% 66.6% 67.5% 62.6% 61.7% 62.1% 58.5% - -
HENSE 1,741 1,387 3,128 2,024 2,214 4,238 3,167 - -
AL - - - 16.3% 59.6% 35.5% 56.4% - -
EEARE 12.4% 9.7% 11.1% 13.3% 14.7% 14.0% 19.0% - -
Non-GAAPE ¥ 1,767 1,429 3,196 2,065 2,350 4,415 3,026 2,374 5,400
HIEELL - - - 16.9% 64.5% 38.1% 46.5% 1.0% 22.3%
Non-GAAPE ¥#FII28 5 12.6% 10.0% 11.3% 13.6% 15.6% 14.6% 18.2% 14.3% 16.2%
Pt orFREEICRE T 3 HipfE 4,005 1,521 5,526 1,856 1,635 3,491 4,087 1,913 6,000
HIEELL - - - -53.7% 7.5% -36.8% 120.2% 17.0% 71.9%
Elcilkasd 28.6% 10.6% 19.5% 12.2% 10.8% 11.5% 24.5% 11.5% 18.0%

T : S ERE BICSRIEER
ROBEHNEHERE SRBBI5EaDHBD MEAAICKDELTABETH S CICEE

X FRIDREL
(BHA) 245F125 1 255F128 1A 265F125 1
AR THIRSE SEHARAR LHARIR THIRE BHARAE HARAE TH&F BT
s ke 73,610 72,386 145,996 75,389 73,394 148,783 87,873 75,127 163,000
AL - - - 2.4% 1.4% 1.9% 16.6% 2.4% 9.6%
I=FF4>¥ -A3azsr—>avE
¥ 62,495 60,747 123,242 64,101 61,907 126,008 75,992 - -
HIELL - - - 2.6% 1.9% 2.2% 18.6% - -
ALY FESRRBE 9,764 10,630 20,394 10,841 11,411 22,252 11,890 - -
BIELL - - - 11.0% 7.3% 9.1% 9.7% - -
=3 13,989 14,295 28,284 15,207 15,101 30,308 16,652 16,648 33,300
R - - - 8.7% 5.6% 7.2% 9.5% 10.2% 9.9%
FLBINEE 19.0% 19.7% 19.4% 20.2% 20.6% 20.4% 19.0% 22.2% 20.4%
I=7T4>¥+ASa5—->3> %
E3 10,156 10,115 20,271 10,903 10,647 21,550 12,078 11,922 24,000
R - - - 7.4% 5.3% 6.3% 10.8% 12.0% 11.4%
7o L EINEE R 16.3% 16.7% 16.4% 17.0% 17.2% 17.1% 15.9% - -
ALY FESRRBE 2,341 2,834 5,175 3,169 3,270 6,439 3,523 3,277 6,800
HIELL - - - 35.4% 15.4% 24.4% 11.2% 0.2% 5.6%
FLBINEE 24.0% 26.7% 25.4% 29.2% 28.7% 28.9% 29.6% - -
F=R+VY)a—-a EE 1,576 1,619 3,195 1,552 1,518 3,070 1,659 1,941 3,600
B - - - -1.5% -6.2% -3.9% 6.9% 27.9% 17.3%
HE - 21t (Z0tBEEXIT) -83 -273 -356 -416 -334 -750 -607 373 -980
Non-GAAPE ¥ 1,767 1,429 3,196 2,065 2,350 4,415 3,026 2,374 5,400
R - - - 16.9% 64.5% 38.1% 46.5% 1.0% 22.3%
Non-GAAPE ¥ 12.6% 10.0% 11.3% 13.6% 15.6% 14.6% 18.2% 14.3% 16.2%
I=T T4« AZazyr—->avE
¥ 2,490 2,326 4,816 2,779 2,718 5,497 3,656 3,344 7,000
B - - - 11.6% 16.9% 14.1% 31.6% 23.0% 27.3%
Non-GAAP = 7|25 24.5% 23.0% 23.8% 25.5% 25.5% 25.5% 30.3% 28.0% 29.2%
HALLY FESRAEE 539 514 1,053 607 767 1,374 833 567 1,400
R - - - 12.6% 49.2% 30.5% 37.2% -26.1% 1.9%
Non-GAAPE #5285 23.0% 18.1% 20.3% 19.2% 23.5% 21.3% 23.6% 17.3% 20.6%
F=RVYUa—>a EE 235 259 494 250 242 492 298 342 640
HIEELL - - - 6.4% -6.6% -0.4% 19.2% 41.3% 30.2%
Non-GAAPE 27453 14.9% 16.0% 15.5% 16.1% 15.9% 16.0% 18.0% 17.6% 17.8%
HE - 21t (ZoMBEEIT) -1,498 -1,670 -3,168 -1,570 -1,378 -2,948 -1,761 -1,879 -3,640

WP | S ERE BICSRITER
*ROBENEHERE SREDIZENHZD. ERAAICLDELTABETH I LICBE. 7—4 - V) a—> 3 VBEEEIFTLER=IETH S

E+1132026F 12 AHA LHRRBRREIC. S L TQ2EB A2 BHRETRZMEEL . BEROSHTFRIZ. IR
33,300B 5 (AIHALES.9%1E) . Non-GAAPEXFZ5,4008 A ([F22.3%18). MEHOMEEICIRE Y 2 AR
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6,000BAH (FE71.9%E) £#RAT, FIEFREL OB TIE, IS LUFNon-GAAPEXRRIZZEDHL ST, HAtDrk
BEEICRET 3 YUIFR TIS0EAADEEBIEIE L R oz F4tid. SepteniAsia Pacific Pte. Ltd. NDRE IZH D B ¥
KAE—RFERICN T IREHESEES LVEAHERAEE (&) 25t Ll EAHBEBOBRAMRZRMLIZCL
T. HHOMBEICRE T 2 HBARNFIEFEEZ LEIZREL L B>l eh 5. BHOEBETFHOBEEEZIT-
7o

FREZEI A MRIORBEFEIZ. MCEEHUNZEE24,00085F (FiHALE11.4%E) . Non-GAAPE %F#57,0008 5 M
(F127.3%3%8) . DBEENUNZ6,800EF ([E5.6%38). Non-GAAPE%F]#£1,400847M ([A1.9%1E). DSOLEZIIUX
#£3,6008AM (F17.3%8). Non-GAAPEZXFZE6408 A ([F30.2%E) TH 3.

HEomBEICIRE T 5 AR ISPHREESTE (20265F12880~2028F12848) ICE1F52028F D EFZz/IAIL
TERT S CZRAT, FEttid. PHREEFEOEERROEEICOVTH, SRONVIOPFRPERES ZHFELL
ETEERSNZEDHTED. RRINEFFENELCIBRICIGRCHNCHT T 3 HH TH B,

N—TT4vY - AZa=7—2aVER

o N2 :24,0008AM (F7HALE11.4%38)
e Non-GAAPE %25 : 7,0008AH ([E27.3%1%)

AALY FEDRREE

o UV :6,800BAM (HiHALL5.6%1E)
o Non-GAAPEZFIZ : 1,4008AH ([E11.9%1E)

F—=RY)a— g FEE

o UVZ%:3,600BAM (AiHALL17.3%1E)
o Non-GAAPEEF%E : 6408 AM ([E30.2%18)

B#tiE TVISION 20301 & LT, 2030 X TICNon-GAAPE Rz S L U HEAFIZE TH10,0008AHDEIEZ L. BlEK
CRBRTOMILZRRY 0% AFZEHIEY, AL TVISION 20301 OFMBEZFEE LT 20265F12881~2028F12 8414
FTOINFOHHEREFEZREL. FROFRL. FRORR, REEBRE. FrvEXLT7OT—> 3204028
KA Lo BEROFRMTIE. ERELETORMOBMUMEICMRA T, AIDFERACARO/N—rF—OEHZHITE
HDEBICT. BEEROYN—T T4 VI LOFEZRENICBRTEE Y —EXDRMEZTTS5. FXOHEFRL L THR
7O/ AP —EEE SDRKRDODINBEANDREZIT S 4DDEEFHDOTIC. F+132028F 12 B HAICINEE36,6108
A (2025812 A #Ax$EE20.8%38) . Non-GAAPE ZF1256,4008 A ([E145.0%18) =B1E9Y,

E+1132026 F 12 B S 1M IR B RKREFIC2026 F 12 A @R E TR ZIBEEIE L oo BEROIMLTRIL. N
33,300E A (RIHALE9.9%IE) . Non-GAAPEF%5,4008 4 ([F122.3%18) THOH. FHREFEOEEBIRTH
%2027F12 B #ANon-GAAP E X FZ£5,4008 H M Z 1/ L TOEMZ B Y. FHREHBEOEEBRICEL T,
EHIFESRRICICC TRELZR2AH TH 5. E+HIFRERIAZT-DNon-GAAPEEFZ D BRZFR3BEAHLCL
TVWBH. EREIFEZXTEST. TORZIEEMZRZAHTH S,

E+ti3FE ERICEL TIE. BHAEET 51 > 2 —F v MLAETIZEOMEERS~10%% LEZHEEZEEY %, SRED
BT, @msE LRSERE LT, BARCREFLEFRZEBRELTED. RERDOEN « REANOMIGHNZRHOI L
Y, BEBEREZGCREN—T T VI ORREICED D I T7ZEIFONBZ VWS e BB, BIFEELEDMELICH
L, AIRROREZH STNSEOREZBIETHH TH B,
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E+t D HHREEEE

AR EEE (20265F128H3~2028F 128 HA)
202551281 202651281 202751251 202851251

(BBA) L 2F 2F 2F
N 30,309 32,420 34,220 36,610
HIALL 7.2% 7.0% 5.6% 7.0%
Non-GAAPE %72 4,414 4,800 5,400 6,400
HIHALL 38.1% 8.7% 12.5% 18.5%
Non-GAAPE 27|28 14.6% 14.8% 15.8% 17.5%
B OMEEICRET 3 LIRS 3,491 4,350 5,000 5,800
HUHALE -36.8% 24.6% 14.9% 16.0%
LEAF R 11.5% 13.4% 14.6% 15.8%

HiFR | S ERVE BICSRITER
*ROBBENSHERIC SRR ZHEN DB\ EEAAICLDELIABETH S CCICER

EttDERL T A2 FRPEEEEE

2025512848 2028512848

(BHA) L 2F

R=TF«4>¥-A3az=5—>a> (MC) E&

IR 21,550 25,301
2025F 12 A H#AxTEE 17.4%
2025512 5 HANT LE I RIAR 3,751

Non-GAAPE ¥F)% 5,497 7,909
2025512 A Xt 43.9%
20255 12 5 B L I8 EE 2,412
Non-GAAPE 2748 25.5% 31.3%

1LY FES R (DB) B

IR 6,439 7,771
2025F 125 #AxTEE 20.7%
2025512 A {AXT LE I RIAR 1,332

Non-GAAPE ¥ 1,374 1,886
2025F 12 A #Axt L 37.3%
20255125 HAXS LEIERIAR 512
Non-GAAP = 27148 21.3% 24.3%

F—=&+YYa—>3> (DSOL) B

N 3,069 4,508
2025512 A HANTLE 46.9%
20255 12 A #Ax L I8 R AR 1,439

Non-GAAPE ¥4 492 986
2025F 12 B H#AxTEE 100.4%
2025512 A HANT LE I RIAR 494
Non-GAAPE 271453 16.0% 21.9%

T | S ERE BICSRIEER
ROBENEHERE SRBBI5EaDHBD MREAAICKDELTABETH S CICEE

BttidREMDOIIL—TI v 3> EDaYERFI T 2030F X TICNon-GAAPEREFIR S L U BRI Z TNEN
10,000BAMICEET 3T, BlREBETOMIIZRRY 2 EEXEZBIET CC22025F28ICRK LT, RN
BHiEdHEEOEZ—E TRI DDA VALUE MAXIMIZER] THB. A#DTIL—FES 3> THB loebvebo”
YhLTLF—2y ITHAZTRIC) ZRIC. HREUBROZEMICHIEL BN SBEDOEEMEDTZAILZREL. #
RzHoLwRICT S VALUE MAXIMIZER) Z[REI#LIZEIEYS. 2025F 128X TORIMDEMD #EH. BEEFED=—X
DELE VS LBERIRICH T 2EMORH R LR T BEEROERMEDEARLZRRY 5 /- F—DEHOE
YL TH B,

2025F12BHAE TOREMIE. ENENDERD. ThETNOBEEICKH L TEFIEPEUMEZ RIZELERTEROREDRE
REZETBET. BEEEDON—7T T4 2JICEIFBROIDERRIEZEIEL TWe FAfE M7V L TFL =2y
TEFOANMI OFRBEBMISENL. TOAMHEERTEFMZEVNTE I, ey TNTNOFEEN BT ESBE
BEICH LT, CVRLTV ORK. 2L TEEMNRELBREOBERR L LTOMERZREL. ThEThOBELEDE
HEBORRICORITE CE THRERITTE I
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‘CVOFERIZHEFED ConversionTH D Webt 1 hDEFRIEN. BRBAPREZRALCETS LT, BER
DRSO ZWebt 1 f ETORKHBHETH S

ULIVIZ—ADBEEHLEE | B L TH ST I3 ETOMIC. REICHLTENEITD Th—2LOFE (1
IFFED EIF) 1 #H75ITHhERTIEIETH S, BAETIE TBEFEEME CMHEins

2024F12R8& D, FAHIE (74 —HR&SFP—) ZRET—TELTEIF. 74—HRE LTMCEE, DBEER.
DSOLEXRDIFXEZATERLEDH T RONWZERI S (A TORERZEHS) HICREOAAMZER o k.
EXMEEREOERZRIRL. ERR— b7 VAIRIAY M ZRELT, —A. 22— LT AT IL-TRE
SIUVEBHLBEOREERZEN TIDEAZT o TS e JIL—TFR#541%Z7TA. BFRIBZ—AT. HEICLD
FREZZO TARDOMEHZRILERR - T7 2 VA DANBEZ ZED T BREL T 2HNBRIX 2SO TER
DTN ZEDHSZ DTS EEIEDITT B,

FXRRBICH T 3FAHDOFHIIUTOEED TH B, ABAODEDPCAIZIZLHET ST/ OV —HELTHHT.
BEOHETHOZKRILICEL >T. BEREDTIIIINI—T T4 I DZ—IBEL - BT BZELTVWS, F
foo BERRORRPFHGMNBIRGEDORIRICEIT Y =7 T4 YT FHDT ORI T MISHRBKE CEIIEEY
%, COLIERBRICNT 3RO T T, BIFEXRZHRTELHN 5. FXARTOE#HEZRD. BEOEXMEDR
Kbz Y R— - TEHHHOBRZEET, . ATEXRTOREBRZED LICHRERORREZHET 5HHTH
%o

2026 F 12 A AR DEHIE. RERDBZFRZIMERICERBTERXRDIBLMEORRIC ORI BMEEZRHIETHIEVSHDT
B, TEZORERMESAKICEMRTEEZN-—bF—1 EBB3CZBET BEEROYN—TT12JICEF3
ROIDBRARILDH%B5Y. 2 TDFRRICHITZ2ETOBEZFERICH LT EFFXI—HR Lo TI/ORILZZTTIER
BfEZRM T 2 ERAEC BB ZAHIZERE T 5. BEEEAREIZMEC E. INEE. fRE. BXREOEE
VO THRARMEY. ABNEARBECHIBERER L VST IBIEETH 3.

B#tiE TVISION 20301 OFEBERE LT 20265F1288~2028F 12 B D3 W FEOH R EHEZ HRE L fco FEIRE
EFfEOREALHIE. FROFRL. FROEEKR. BEEREL. TrvEFL7O7 -2 3 D40 TH B, 4D2DEKA
DO TIC. E+I2028F12 B HAICIN#36,6108 A (2025512 A #AXTHE20.8%18) . Non-GAAP & %72%56,4008 /A M
(F45.0%18) ZB1EY. EEERRBA—HAZ v IBHRZRIRE T 5. —A T, MRAREDA F—AZ v I BlREZ
XY 3 C E TREADOROR2MTE DEEZE#IZBIE Y, FHIE5ITHE. FEMUTOREFESEROFFEZ D L ICLIcHEE
R=brT7xVADORELESLVEBEZRILTBIEZEME LIEMA. D311 Y PRYF Y —DORIUBLEDEETTER
FRZRNT %o

ES o) 3(d

EtHIEERDORLE LT BIFEOIT7IEXROHEENOMLE SO —RIHZz#HET 2 H#HTH S, MCEXRTIZ. HBD
MENY—T T4 U188 TMXONE (RF£2 7)) ORMZHICIEZ 5. MXONE (XF>T2) & AWSD &K 5 BHE
DV a—2a Y —ERZRIHDOTREL.. HBLETHETH S, BERREOY—T T V7 EHBICELCTVWS I
Z. NEAIDHBICK>TOREEDLES LT, BEEROCVPLIVERALL TIRER RS ZELEEES L

%. MXONE (X% DY) TIXB#T, EItIEMXONE (XRF> DY) OBEOTFTHARLEY ) a—>avyERFELT
W<EZXTH B,

DBEEICEWVWTIE. RIS TEAMIL I =TT VIDHMBICHMBERE DS FO—%FRELTWVWA
#$tTd 3, D2C (Direct to Consumer) FBIEY> S Z7HHARCICH L THERRBZETILOBEEED TV I LT, E
BOEDINKDILA L ZEEOREICEMRIT 3AHTH 3,

DSOLEXETIF. BRI 5TV I Z7VHEBOEHEZED B AH TH 5. AIZERBLIIREDODXY )21 —>3>0
REPAMBN— b F—EDT ATV R2EDB T, BEEROEEMEPHREOE LEZZEL TV HHTH S,
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DSOLEXIF. DB RN TORMERFITH ofch’s BRI L TUE. ARPEXFTOBRZEDTE D €D
BR%=PHEREHBEREPICERBL TOWCHHTH D,

E % 10}

BEtIEBFEDI Y2 -y FEAEFERICEEES T RBZNROF R DHABHEANDOBBHILIREZTOHAHTH
%o HFIC2026F 125 HALE. E#ISHRT O/ O —BEIHOERLIEN T BH. HREFMUMIBATER S Fo—
PASKRL—23rhHh. BEOERMEDCH LICEY 2EEZHME. R LEBCIEITH S,

Ritid. BEORBAHSIE. EEEBADOROPHABMOMEROEL. EHEROEMICLD. SHOBRBENSA
e DEX] FENBLIE>TVWBLER B, Fio. PHBEPAELLADARV L WS BEN 5 AMOEE LY
TEDEBES LN >TED. HRY XU XY FORTADNRDO STV B L FHIERET 3. ChEORBEERART S
FRELT RUAEOANE T£051. AME TENT) AERNIEDELH TERRRICY —E RERHELTUL
BHTHD. BECEOATPERBIICEET 5 L T, VEOAMEENTHREF LA, BELEIEHRTZL
K- T 5,

FEtIEEDZHEL T TPEINI—T T4 > THE>Indeed (FAEHV ZIL—bKR—ILTr>J X (REEPRM
6098) D100%F=%t. Indeed,Inc.BFHNTZRABRET —ER) BREDKAXT TOER/ INIHH D, Fic.
EHTHELT KA ANEERER (BAHOFRHE) MFOF D R—T1 > IXHEY —)L THaKaSes H'H %,
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WHRET 2. A—H—IFLEEXRXFT Y STEZ B TH %, ILEDN Ty TN iBEe. LEEIE—
ThH5HEWV, I—H—HDEEEIMWERELLBEOHREINS, BEHNIMKREDOHSIE. REF THE
INBEFERNREEB D, Feld. A—HF—DHV 20Ty I TR3REDTEZRE LIEHBESICHLEELH
9%, EEOARI—Y—ADBREIR MEHRTESH. BERNMRIEWV. £/, RYOSHBIIHNTEE
TN, BEETI TV REREEGANIE. BRAMEORLICH DN, FHFlRZ—7y FREDHAETH
D, CECEHROBAOILKICELIET7+—< Y FTH B,

TARATLALSECERBELEDHEAEHEOHBRIREILTBI0EM. 12 —% v MAGHEEEICK T @MLK
23. 7% TH 3. BEHOWebH 1 b7 FTUDLERICHL T - —DBMUCEEDTHEEICE DS Z—FT1>0
TV NF—EERPTEF AN E2RETEIFEATH S, GoogleT« AFL 1%y kT—% (GDN) *. Yahoo![&EDF
1 RA7LALE GERE) HE20RKRIETHD. LELRRY FT7—0%BL TAENGCBEEBADOZMNOILAN SEED
ESETRIESHIETE %,

18—y MLEEDS 5 IFERIXLSER

Bifr (f8M) 20178 20185 20195 20208 20215 20224 2023%F 20245 20255
1 oa—xy NEEREE 12,206 14,480 16,630 17,567 21,571 24,801 26,870 29,611 33,093
BILELL 17.6% 18.6% 14.8% 5.6% 22.8% 15.0% 8.3% 10.2% 11.8%
5| FER< &R

FHBIRE 1,758 1,971 2,314 2,024 2,249 2,647 2,648 2,789 3,042
AL 14.3% 12.1% 17.4% -12.5% 11.1% 17.7% 0.0% 5.3% 9.1%
HBRLL 14.4% 13.6% 13.9% 11.5% 10.4% 10.7% 9.9% 9.4% 9.2%
SE5EFA (B@E) K& 189 290 664 656 837 982 1,071 1,320 1,584
HIELL - 53.4% 129.0% -1.2% 27.6% 17.3% 9.1% 23.2% 20.0%
1244 1.5% 2.0% 4.0% 3.7% 3.9% 4.0% 4.0% 4.5% 4.8%
35714 AT LALE* 1,394 1,589 1,514 1,213 797 920 762 626 619
HIEELL - 14.0% -4.7% -19.9% -34.3% 15.4% -17.2% -17.8% -1.1%
1294 11.4% 11.0% 9.1% 6.9% 3.7% 3.7% 2.8% 2.1% 1.9%
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ERRLE 9,400 11,518 13,267 14,558 18,382 21,189 23,490 26,095 29,352
AL 27.3% 22.5% 15.2% 9.7% 26.3% 15.3% 10.9% 11.1% 12.5%
HBRLE 14.7% 17.6% 19.1% 23.6% 27.0% 29.8% 32.1% 34.0% 88.7%
S5ETA (BE) LS 966 1,737 2,520 3,206 4,291 4,938 5,789 7,119 8,691
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71244 29.4% 28.0% 24.2% 25.7% 28.1% 26.0% 25.8% 23.7% 23.7%
S 5RERES B L 4,831 5,708 6,683 6,787 7,991 9,766 10,729 11,931 12,814
HIEELL - 18.2% 17.1% 1.6% 17.7% 22.2% 9.9% 11.2% 7.4%
1244 39.6% 39.4% 40.2% 38.6% 37.0% 39.4% 39.9% 40.3% 38.7%
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AIEELL - 166.7% 41.7% 29.4% -4.5% -21.4% 0.0% -36.4% -23.8%
15454 0.1% 0.2% 0.2% 0.3% 0.2% 0.1% 0.1% 0.1% 0.0%
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HIEELL -28.0% -5.6% 6.0% -6.1% -4.6% 2.7% -24.1% 0.7% -3.9%
HRLLE 1.6% 1.5% 1.5% 1.6% 1.4% 1.4% 1.0% 0.9% 2.1%
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By (8M) 20195 20205 20215 20225 20234 20245 20255
A=y MESEGE 16,630 17,567 21,571 24,801 26,870 29,611 33,093
HIEELL 14.8% 5.6% 22.8% 15.0% 8.3% 10.2% 11.8%

V= v VILE 4,899 5,687 7,640 8,595 9,735 11,008 13,067
HIEELE - 16.1% 34.3% 12.5% 13.3% 13.1% 18.7%
1294 29.5% 32.4% 35.4% 34.7% 36.2% 37.2% 39.5%
5 5SNSHR 2,280 2,488 3,168 3,675 4,070 4,550 5,508
HIEELL - 9.1% 27.3% 16.0% 10.7% 11.8% 21.1%
V= v LIRERHERLL 46.5% 43.7% 41.5% 42.8% 41.8% 41.3% 42.2%
SEHERER 1,139 1,585 2,610 3,052 3,372 4,054 5,126
HILELE - 39.2% 64.7% 16.9% 10.5% 20.2% 26.4%
V= v LIRERERLLL 23.2% 27.9% 34.2% 35.5% 34.6% 36.8% 39.2%
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BIEELL - 9.1% 15.2% 0.4% 22.8% 4.8% 1.2%
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V= v VILEUS 11,731 11,880 13,931 16,206 17,135 18,603 20,026
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1244 70.5% 67.6% 64.6% 65.3% 63.8% 62.8% 60.5%

PR BB A EDRRT B [ & —xy MAEDS SR ZEICSRIEAMER
ROBENER ISR BIHENHZD. MEAAICKDELAMETH S CICEE

12—y FEEDREARICIE. BPERS —VIGLTE XS EREELNEFET 5. SRHEDOERETIE, TH#
HERIFUTDEED TH B,

e CPM (Cost Per MilleDBg#5. 1> FL v ari®) (LEDLIERTEINZCCICEBANKETZAR
M CPM (> FLyiariRE) THB. Milles 375V ABHLVAR)FETL00ZEKRLTED, &
Uy DBRICHHOSTERDNDI NS, EICT1 XATLALE (NF—LE). SNSEE. MLERETHWSA
%, HH1513100MH 51,000MFZETHD. X—47 v 2N <KDRATIELE. ERRUEORVLEERTHBIFE
Bifildm< B3 MERICH B, Z<OAICERP TSV RFEM>TIELW MRBRAMIEKI 07 x—XICAVSNZHRE
FHTH B

. Shared tITF—Z e Fm=IT1 TR
=) Research  gescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | E# S 43


https://sharedresearch.jp/?origin=flash&projectId=6a7d8f0a5bf029433873e2a8&companyId=62e3cab7c52821000ce890e2&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

e CPC (Cost Per ClickdBg¥i. 2V woB%) LENI Vv IEN. I—H—%EBE1HOWebt 1 FEIZFHEEL
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e CPI (CostPeriInstallB&FR. > X F—ILEE®) CPI (41X M—ILEER) 1F. AX—+T7x>T7F)D 70O
E—2avIiHbLiEARTH B, A—HF—DBT7TVINTIZEB L. 7T7UVDA VX =LKL UYEREE =T
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T5ICIE. HBEDXTA T EOERDA 22—y FHBESNS, ESICBHY A MRT T VWS FEICED D 8L
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BELEDZ—XDEADOHBOFERE LT, 2010FRBFICHRITIRDA V2 -y FLEREBEIIAFORELE
REBEEEDTSAT VR HBWVEEDRTICAD VWS BREZRBIWICHE oTco BREL T AHOLSBEBT IL—
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DHMIRDA VR -2y FEERIBELIZRBRBZIULMBZEBEL T3,
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20195 20205
21,048 22,290
19.7% 5.9%
16,630 17,567
14.8% 5.6%
763 803
4.4% 5.2%
2,429 2,395
26.6% -1.4%
2,546 2,471
10.7% -2.9%
2,411 2,514
5.6% 4.3%
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245F12R8 25812811
et i
IFRS IFRS

19905

145,996 148,783
- 1.9%
28,284 30,309
- 7.2%
19.4% 20.4%
22,203 23,164
s 4.3%
78.5% 76.4%
19,096 18,833
= -1.4%
67.5% 62.1%
3,129 4,239
= 35.4%
11.1% 14.0%
3,197 4,414
- 38.1%
11.3% 14.6%
4,867 4,718
- -3.1%
17.2% 15.6%
5,526 3,491
s -36.8%
19.5% 11.5%

YAN—-I—-Tz it

SREEPRM 4751
24598 1A 2559 AHA
et b2+
BAxEE BAE%E

19985

801,236 874,030
11.4% 9.1%
218,764 264,051
14.1% 20.7%
27.3% 30.2%
178,680 192,349
5.5% 7.6%
22.3% 22.0%
40,083 71,702
79.3% 78.9%
5.0% 8.2%
39,715 71,743
74.9% 80.6%
5.0% 8.2%
15,977 31,667
351.3% 98.2%
2.0% 3.6%

T2 MDA U E—3y MLEREE

20225 20235
30,912 33,330
14.3% 7.8%
24,801 26,870
15.0% 8.3%
1,320 1,380
26.1% 4.5%
4,020 4,015
31.7% 0.1%
3,368 3,549
12.9% 5.4%
3,525 3,804
16.8% 7.9%
BB —T
SREEPRM 4324
245 12A88 2581288
g bt
IFRS IFRS
19014
6,352,444 6,439,513
6.7% 1.4%
1,410,961 1,435,245
8.2% 1.7%
22.2% 22.3%
1,201,647 1,197,530
5.0% -0.3%
85.2% 83.4%
1,065,835 1,048,986
4.6% -1.6%
75.5% 73.1%
-124,992 -289,212
176,233 172,536
7.8% -2.1%
12.5% 12.0%
-139,759 -306,789
-192,172 -327,601

20245 20254
36,517 40,459
9.6% 10.8%
29,611 33,093
10.2% 11.8%
1,460 1,488
5.8% 1.9%
4,590 5,284
14.3% 15.1%
3,540 3,574
-0.3% 1.0%
4,130 4,388
8.6% 6.2%
1BiREDY
SREEPRM 2433
255384 265384
et b2+
BAxEE BAE%E
20035+
1,613,101 1,580,460
2.1% -2.0%
953,316 861,003
0.7% 9.7%
59.1% 54.5%
399,598 406,037
1.4% 1.6%
41.9% 47.2%
362,017 361,361
0.6% -0.2%
38.0% 42.0%
37,581 44,675
9.6% 18.9%
3.9% 5.2%
53,252 57,401
6.3% 7.8%
5.6% 6.7%
42,660 46,061
12.8% 8.0%
4.5% 5.3%
10,768 16,775
-56.8% 55.8%
1.1% 1.9%

HFR | S OBEREEICSRIEAMER, FHtD2023F 12 AR EIEBEICHWVISHARE, ZO7ORHiZE L TUAEL, BIREDY4HIF2003F108 ICH%
HESHIBRE (BIRF18955F). MASHAL (F19445F) SLUOKARHGFTLE (F19295F) DMORERSICHLD. HEFHKRE LTRISN
feo FAN—I—V 12 MEESOFREDYHIIAFEETH DHSIFFIRISEEFE. H5|0HERISREFEER. REUOFREEICREY S RN
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E#tz STEREMEIMOEENRR (EiT28A)

Eae B4t HAN—I—-S x> it BEIN—Tit 1#REDYE
REEO—F IREESTD 4293 SREEPRM 4751 SREEPRM 4324 SREEPRM 2433
REH 24512848 255124 245F9BHA  25%9AH 2451281 2551281 2553841 265E3RHA
(BHA) i i i i e+ i i i
REEAE IFRS IFRS BFEE BFEE IFRS IFRS BFEE BAE#E
RERVREEFEN* 23,730 17,945 210,041 229,849 371,989 295,183 211,504 238,960
EEEE 20,721 23,701 81,152 88,514 1,678,146 1,818,316 413,350 424,811
REEESH 45,978 45,547 358,632 390,215 2,177,355 2,301,403 713,273 742,959
ERBEESH 51,660 50,798 158,005 166,908 1,329,904 905,383 336,918 338,172
wEEast 97,637 96,345 516,686 557,162 3,507,260 3,206,787 1,050,191 1,081,132
A 18,870 20,736 74,235 81,747 1,566,979 1,655,434 260,020 270,819
ZotoE/mE s 4,632 5,462 20,616 600 261,084 193,104 7,467 30,155
RBRESEH 26,211 26,270 168,226 177,791 11,661 11,957 469,834 535,806
REEFIFAR 86,161 92,771 581,858 545,088 114,091 95,323
ERBAESH 1,472 491 97,955 103,689 670,828 613,590 166,675 142,808
BfESE 27,683 29,761 266,181 281,481 2,738,224 2,758,832 636,509 678,615
BRettorREEICRET 3155 69,880 66,549 250,504 275,681 696,838 374,849 413,682 402,516
BHFaBEasH 4,392 4,816 106,777 93,371 842,942 738,192 121,558 125,478
xv FEHFEE -19,338 -13,129 -103,264 -136,478 470,953 443,009 -89,946 -113,482
BEXSH 69,955 66,584 154,817 179,994 769,035 447,954 390,256 389,129
BHo&EARLLE 71.6% 69.1% 30.0% 32.3% 21.9% 14.0% 37.2% 36.0%

AT | SHOBREEICSRIEDMER. YA N—I—J 2 Mt SUIBREDVHIZAFEETHD . RERVREFZYIG. RERVES. EXEEIZRF
ERUFGHEL Y. IFRBDEESTHIEEEESH. EXEHISHLAFU P ERE. TottOoERafIIEREARL Y. FRPaRSHIEEaESHt B
HOFEEICRE Y 2FDIMEER. ROMBENSHER L IIRLZ 5D HZD MERAICLDELTABETH S CICERE

E#tZ STERMAIMOF v v 2 T7O-HEE. RREIAGSLDIER. MHER (Ba2/). BE3FHT
REEEIR

Eae At HAN—I—-S x>t BBI/IN—T1 1#REDYE

RIED—F SREESTD 4293 SREEPRM 4751 REEPRM 4324 SREEPRM 2433

REH 2451288 2551281 245F9RHA 25%9BHl  24%F12AH# 25%12A#A 255F3AHA 26538
(BHA) i B i L2 55 = EiE g =i

REEAE IFRS IFRS BAAEE BFEE IFRS IFRS BAAFEE BAEE

BEERICLZ3FryaTO— 3,677 3,374 53,231 79,518 59,984 117,972 82,446 68,361

B|EEHICLSFvyaTO— 336 -3,099 -38,331 -30,825 -30,908 -2,856 -13,529 -14,086
IV—Fyy>aynO-— 4,013 275 14,900 48,693 29,076 115,116 68,917 54,275

MEEEBICL3FryaO— -1,632 -6,044 5,195 -33,860 -65,714 -180,473 -45,848 -30,662

REBIALT=DIEIE

REEH (N) 1,800 1,674 7,720 8,150 68,102 67,454 29,386
IANE/DFZLES 81.1 88.9 103.8 107.2 93.3 95.5 54.9
LAY 7D Non-GAAPE $7) &5+ 1.7 25 5.2 8.8 2.6 2.6 1.8

HsisiE

MEERS FiF)EEE (ROA) * 5.1% 4.9% 8.0% 13.4% - - 4.1% 4.3%

BB ERERFD YRR (ROE) * 8.1% 5.1% 10.8% 18.9% - - 2.8% 4.3%
ELEEES 19.5% 11.5% 2.0% 3.6% - - 1.1% 1.9%
HWEEDEE (E) 1.50 1.54 1.55 1.57 1.81 2.01 1.54 1.46
BMELAL YD (B) 1.41 1.42 3.35 3.21 4.56 5.52 2.69 2.73

BEIFERTY

Non-GAAPE ¥5I 25+ 14.6% 5.4% 12.3% 6.0%

REBIALT-DNon-GAAPEEFIZ (BAM) 2.4 5.7 25 1.8

HFT - SHOBERZBICSREDYER, "TAH/DONon-GAAPEEFZIE. YA N—IT— > MUIIALD BERZE. BBY L — THIIIAS D BEEHE
FEAEE. BIREDYVHIZIAS D ONABEIRIERF A, MEENS [FIFRERIEZ. YNNI —Y Y btE LTBREDYHIIE S ERSEIFZESE, Non-
GAAPEERIBRIF. TAN—I—2 x> METIE. TLEEEFEARER, BEY L —THTIIFARREREF IR, BREDYH TIIONABLIIFIEEFRER, RO
BENSHER CIZRRZI5EDNHBD. MHEEAICKDELIEETHZ ZLICEE

BHOREERDRREHDHER

REBHOHRE () 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
E4t 930 1,083 1,189 1,147 1,224 1,251 1,602 1,735 1,800 1,674
HAN—I—Jx>hit 3,858 4,416 4,853 5,139 5,344 5,944 6,337 7,251 7,720 8,150
BEYIL— T 55,843 60,064 62,608 66,400 64,533 64,832 69,066 71,127 67,667 68,136
#EREDYAE 15,738 18,837 21,469 23,939 24,775 25,522 27,936 28,894 29,386 -

HFR @ RAADERIZ EICSRIEDMER. Fl#tIF20165E~2022F £ TIARE., 2023FF15HBRE, YA N—IT— x> MHIBRE. BESIL— 713128
RE., EREDYHIIIARE, 2025F0HFIEEHS LKUEEY IL—T#H2025F 128K, A N—IT—J x> bEH2025F9B K, BFEREAD2024FEDT—
2132025538 5%K
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BHOMERFRIASLDNon-GAAPERFIZE. EXFE. HAERERNE. ONABIRERAROHER

(BBA) 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
[Ftt (Non-GAAPEEF25) 4.5 2.1 0.9 1.8 2.0 3.0 3.7 2.9 1.8 2.6
HAN—I—J x> bt (BEFR) 9.5 7.0 6.2 6.0 6.3 17.5 10.7 3.1 5.2 8.8
Bl IL— Tt (FARBREENR) 3.0 2.7 2.4 2.1 1.9 2.8 2.9 23 2.6 25
BEREDYH (DN AEEEIEEFHZ) 3.0 2.8 3.0 2.3 1.8 2.8 2.0 1.2 1.7

HAT | BHOERZEICSRIDMER. F#tIF20165F~2022F £ TIARE, 2023FF1ISHARE, A N—I—I x> MHIARE, BEJIL—T1IE128
RE. BREDYHIIIARE, ROBENCHER L ISRBZIZENHZD. EREAAICKDELIARETH S CICEE

TAN—IT—T x> batid. 1998F(ICIR ARIHR 2R BHBRNRIZELcA V2 —2y MEET—EXLETH S,
BRI, 12—y NAEREESZEZHROE LTV D, 2004FELUEBM AT« 7E ST BtoCH —E 2 %Z381L
LTE o BAMICIE. 2004FE0T O —E X TAmebay DIt EIFMUE. 2010F 04— L. 2015848 1CAbema
TV (38 ABEMA) "ZBtA9 38 W27l THB. SRHEDIBRETIZ. BBHASREDO MY T4 I VICEBZEBREDT
12 BERAXNMEIRD DS VWARTHRENMVELGBEH-XAT 1« PTADREZTo>TE . ERICABEMAZEL A /N—I
— DIV MDA T 1 7 &IPEEIF2016F98EA~2024FIBHAICMNT TIFEHEIBERTH D 2025F9B8HICKL 5P E
FRRITE L T,

2025F9 AT LE874,030B 4 (RiALE9.1%18) . EXERZET1,70265AM (F78.9%18) THolco TBRFEXEY
AV ME3DICERD TN, A& —3y bEE (2025F98 DT LB EE50.2%. EEFEF O EEFREHRL
21.1%)« X7 1 7&IP (F24.8%. [8.7%). 7' —LZEXE ([F24.8%. [72.0%) THB, FAN—IT—I x> ~tidih
TRDAVR—2y NREREBEETER MY TOIUBMUEICH B, BODNAT A 7Z2RH O TT rE—xy MLERIE
FEOBR PN M ZRFHIFI T EFTVS, BEENICIE. ABEEADOLEANIR MHE T LENGZ BT IL—
TRICLEDHZ P, BHAT A TOEENSHESNIFAR LT —T -2 LEEREORBLICER TS L Wolk
ZETHBo

BAN—I— 1 DB DOHETE

(BAA) 165F9FHl 175F9RHA 185F9RHA 19%F9FAHl 205F9RANA 21%9BHI 22498H 23F9AHA 24%98H 2589AM
bl ot 310,665 371,362 419,512 453,611 478,526 666,149 709,923 719,451 801,236 874,030
BILELL 22.1% 19.5% 13.0% 8.1% 5.5% 39.2% 6.6% 1.3% 11.4% 9.1%
5o bsFE 112,928 122,976 130,015 133,300 140,608 231,683 218,505 191,648 218,764 264,051
BILELL 22.5% 8.9% 5.7% 2.5% 5.5% 64.8% -5.7% -12.3% 14.1% 20.7%
7o L HFIZER 36.4% 33.1% 31.0% 29.4% 29.4% 34.8% 30.8% 26.6% 27.3% 30.2%
REERU—RERE 76,138 92,276 99,852 102,474 106,768 127,613 150,953 169,296 178,680 192,349
HIELL 28.0% 21.2% 8.2% 2.6% 4.2% 19.5% 18.3% 12.2% 5.5% 7.6%
RFEERV—REEER 24.5% 24.8% 23.8% 22.6% 22.3% 19.2% 21.3% 23.5% 22.3% 22.0%
(=E ik 36,790 30,700 30,163 30,825 33,839 104,070 67,552 22,351 40,083 71,702
AL 12.3% -16.6% -1.7% 2.2% 9.8% 207.5% -35.1% -66.9% 79.3% 78.9%
EERIRE 11.8% 8.3% 7.2% 6.8% 7.1% 15.6% 9.5% 3.1% 5.0% 8.2%
BRI 35,341 28,741 28,565 30,493 33,822 104,382 67,902 22,710 39,715 71,743
AL 9.4% -18.7% -0.6% 6.7% 10.9% 208.6% -34.9% -66.6% 74.9% 80.6%
EEAEE 11.4% 7.7% 6.8% 6.7% 7.1% 15.7% 9.6% 3.2% 5.0% 8.2%
Bk EICRET 5 LiRkfaE 13,612 4,024 4,849 1,694 6,567 41,242 22,901 3,540 15,977 31,667
B -8.0% -70.4% 20.5% -65.1% 287.7% 528.0% -44.5% -84.5% 351.3% 98.2%
LHERRA R 4.4% 1.1% 1.2% 0.4% 1.4% 6.2% 3.2% 0.5% 2.0% 3.6%

T | SHERIE BICSRIEDYER. ROBELNSHERI CIZRABZHBEDHZH MEAAICLIDELIABETHS CLICER
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YAN—-I—-xTY

(BBA)
Fts
BIGELL
AT 4T &IP
HIEELL
1o —=2y FLEE
BIfELE
F—L
HIELE
fita-4-151
HIELE
Z0fth
[zE: 354
BEHNE
BIELE
EER R
AF 4T &IP
[iE: 34
EEMNRER
1o2—=2y b
[zE: 354
EERRER
=L
BIZELE
[EEER=S
REEH
[FE: 354
EEFIRER
Z0ft
AL
EERRER
24t - HE

rtDt T X > FRERDHERE

HIFT : RHERZBICSREDIERL. ROBENSHER CIIRLB5

Bl *itil901¢l:7&:'z

1)
W) Thofc, AR

165F98H8 175F9RHA 18FF9AHA 19%9AH
310,665 371,362 419,512 453,611
22.1% 19.5% 13.0% 8.1%
13,332 19,057 24,728 36,971
14.1% 42.9% 29.8% 49.5%
159,771 193,565 228,442 241,137
18.6% 21.2% 18.0% 5.6%
121,740 139,775 146,154 151,806
41.7% 14.8% 4.6% 3.9%
1,748 6,790 4,263 6,428
-75.8% 288.4% -37.2% 50.8%
14,072 12,173 15,922 17,446
-5.2% -13.5% 30.8% 9.6%
36,790 30,700 30,163 30,825
12.3% -16.6% -1.7% 2.2%
11.8% 8.3% 7.2% 6.8%
-8,301 -18,585 -17,764 -17,838
14,528 18,718 21,340 20,609
26.1% 28.8% 14.0% -3.4%
9.1% 9.7% 9.3% 8.5%
30,451 26,503 25,303 26,040
70.4% -13.0% -4.5% 2.9%
25.0% 19.0% 17.3% 17.2%
384 4,827 2,631 4,593
-92.3% s -45.5% 74.6%
22.0% 71.1% 61.7% 71.5%
1,761 1,797 1,819 907
552.2% 2.0% 1.2% -50.1%
12.5% 14.8% 11.4% 5.2%
-2034 -2,561 -3,166 -3,486
ENH BN

205F9RHA
478,526
5.5%
49,625
34.2%
251,405
4.3%
155,517
2.4%
4,092
-36.3%
17,885
2.5%
33,839
9.8%
7.1%
-18,267

21,030
2.0%
8.4%

30,337

16.5%
19.5%
3,068
-33.2%
75.0%
1,300
43.3%
7.3%
-3,630

215F9RHA
666,149
39.2%
76,128
53.4%
301,771
20.0%
262,365
68.7%
6,441
57.4%
19,441
8.7%
104,070
207.5%
15.6%
-15,141

22,258
5.8%
7.4%

96,445

217.9%
36.8%
4,408
43.7%
68.4%
479

-63.2%
2.5%

-4,381

22fF9RHA
709,923
6.6%
102,643
34.8%
352,457
16.8%
227,987
-13.1%
4,438
-31.1%
22,396
15.2%
67,552
-35.1%
9.5%
-13,218

23,701
6.5%
6.7%

60,531

-37.2%

26.6%
2,524
-42.7%
56.9%
-16

-5,970

MERAICEIDELIABETHS CLICBE

235F9RHA
719,451
1.3%
132,484
29.1%
380,351
7.9%
178,618
-21.7%
3,198
-27.9%
24,799
10.7%
22,351
-66.9%
3.1%
-12,873

17,461
-26.3%
4.6%
22,708
-62.5%
12.7%
1,840
27.1%
57.5%
358

1.4%
7,142

24598 1A
801,236
11.4%
186,223
40.6%
413,022
8.6%
195,648
9.5%
6,342
98.3%

40,083
79.3%

5.0%
-1,448

20,457
17.2%
5.0%
30,569
34.6%
15.6%
426
-76.8%
6.7%

-9,921

2559 HA
874,030
9.1%
217,164
16.6%
438,811
6.2%
216,391
10.6%
1,663
-73.8%

71,702
78.9%
8.2%
7,201

3.4%
17,602
-14.0%

4.0%
60,063

96.5%
27.8%
1,515

-11,740

NIEARAFOLEREETH D, 2025F128H1 (IFRS) TFE LEHI6.4JEM (FiALL1.4%
EX18%2,8928M (RIHAIXERIEKR1,25018M).
BREXFRIZ. EXRMBED SEPRITAICEEY 2HBEES LV RNERZHRLIC. EENGERD

FRBE N1, 725 (F2.1%

Rz RIERTH B, BEITIN—THOFRLI XY MMIMEHIC4DICKZ SN BF (2025&12)%%@1‘3[%%

EIER

BREXEMBEMLELS52.7%) . KM

(F131.4%) .

RRM

|« theg - 7

707 (FA14.7%). BEXZRLSTY

TATH

(12%) TH3. BRI I —T1IF2010FRFIH D SBADLEREEPERD 1 > 2 —% v FAERIEEDMEAZTT

O—Cn:?t:o

BATIE, BBILPES
JHEBCEFENT B, B

TORINHERDICRAXT 4 TH STV RIVLE

7OE-Y I VETRENBY T T >

AT BIRL7CBALEREEZRIEL. 7_-—'5' c70/00—%ZFERLICRMP X T 1

YIS REEFHTE, ERTREAFORELEREEL LT KENLBNEZHRT 5—H TBAFEDN

HEMEZREC L TW3, BASZICEELCSEEENEERDO L2 EARERIC. 2024F12B8E K 1V20255F12
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BRIl —THDERBDHER

16512818 17512848 18512841 19512848 2051281 21512880 225128488 23F128H4) 24%128488 2551281

(BAMA) IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
FtkE 4,924,933 5,187,300 5,357,278 5,146,802 4,498,216 5,256,492 5,819,519 5,953,391 6,352,444 6,439,513
R -1.3% 5.3% 3.3% -3.9% -12.6% 16.9% 10.7% 2.3% 6.7% 1.4%
=3 838,359 928,841 1,018,512 1,047,881 939,243 1,085,592 1,246,401 1,304,552 1,410,961 1,435,245
BIELL 15.1% 10.8% 9.7% 2.9% -10.4% 15.6% 14.8% 4.7% 8.2% 1.7%
FLBINESR 17.0% 17.9% 19.0% 20.4% 20.9% 20.7% 21.4% 21.9% 22.2% 22.3%
5o LisFIE 789,043 877,622 932,680 939,385 835,042 976,577 1,119,519 1,144,819 1,201,647 1,197,530
HIfELL 16.6% 11.2% 6.3% 0.7% -11.1% 16.9% 14.6% 2.3% 5.0% -0.3%
Pl Syl E 16.0% 16.9% 17.4% 18.3% 18.6% 18.6% 19.2% 19.2% 18.9% 18.6%
REBRU—RERE 659,885 751,957 820,058 835,195 740,383 833,914 950,768 1,018,730 1,065,835 1,048,986
HILELL 15.3% 14.0% 9.1% 1.8% -11.4% 12.6% 14.0% 7.1% 4.6% -1.6%
RFEBRU—REBER 13.4% 14.5% 15.3% 16.2% 16.5% 15.9% 16.3% 17.1% 16.8% 16.3%
REEREENS 166,565 163,946 153,229 140,751 123,979 179,028 203,189 163,515 176,233 172,536
BIELL 58.9% -1.6% -6.5% -8.1% -11.9% 44.4% 13.5% -19.5% 7.8% -2.1%
ARREER R 3.4% 3.2% 2.9% 2.7% 2.8% 3.4% 3.5% 2.7% 2.8% 2.7%
BEANG 137,681 137,392 111,638 -3,358  -140,625 241,841 117,617 45312 -124,992  -289,212
HIFELE 4.1% -0.2% -18.7% - - - -51.4% -61.5% - -
EERIRE 2.8% 2.6% 2.1% - - 4.6% 2.0% 0.8% - -
HEIEiFIEE 132,918 149,662 148,751 -42,769  -141,133 208,833 100,908 33,103  -139,759  -306,789
R -1.0% 12.6% -0.6% - - - 51.7% -67.2% - -
BER R 2.7% 2.9% 2.8% - - 4.0% 1.7% 0.6% - -
Pt orFREEICRE T 3 HipfE 83,501 105,478 90,316 -80,893  -159,596 108,389 59,847 410,714  -192,172  -327,601
HIfELL 4.6% 26.3% -14.4% - - - -44.8% - - -
Ll 1.7% 2.0% 1.7% - - 2.1% 1.0% - - -

PR | SHEREBICSRIEDMER. ROMBENSHERC IZRLZHEDHBH\ MERAICLDELTABETH B ZEICER

BEIIN—THOEEFEE. EHEXDHFELEEORR (IFRSR—X)

17512881 18512888 19%128H1 20812888 21512888 22512888 235F12AH] 2451288 2581284

(BBA) IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
FLE 702,961 698,487 670,874 587,293 668,126 624,522 573,157 588,888 576,732
HIEELL - -0.6% -4.0% -12.5% 13.8% -6.5% -8.2% 2.7% 2.1%
[i-124:4 37.7% 37.1% 34.9% 34.0% 35.4% 32.7% 30.6% 30.1% 27.8%
FLEMAN D3R 133,582 116,457 106,124 83,813 82,535 77,058 69,299 71,807 67,881
HIEELL - -12.8% -8.9% -21.0% -1.5% -6.6% -10.1% 3.6% -5.5%
[i:124:4 7.2% 6.2% 5.5% 4.9% 4.4% 4.0% 3.7% 3.7% 3.3%
Ao 2=Fy bk 156,411 191,862 242,876 239,505 305,254 402,016 401,547 458,972 528,432
AL - 22.7% 26.6% -1.4% 27.5% 31.7% -0.1% 14.3% 15.1%
[i-124:9 8.4% 10.2% 12.6% 13.9% 16.2% 21.1% 21.4% 23.4% 25.5%
IVI—-F17 212,334 209,644 202,346 172,069 188,543 185,436 178,182 195,276 215,641
HIEELE - -1.3% -3.5% -15.0% 9.6% -1.6% -3.9% 9.6% 10.4%
[i-124:4 11.4% 11.1% 10.5% 10.0% 10.0% 9.7% 9.5% 10.0% 10.4%
R=T74v9/7AE—>ay 280,140 259,088 286,422 301,888 259,458 268,312 275,832 246,847 270,570
HIEELL - -7.5% 10.6% 5.4% -14.1% 3.4% 2.8% -10.5% 9.6%
R 15.0% 13.8% 14.9% 17.5% 13.8% 14.1% 14.7% 12.6% 13.1%
Z0ft 379,689 405,230 412,667 340,710 381,781 350,130 376,521 396,579 411,906
HIGELL - 6.7% 1.8% -17.4% 12.1% -8.3% 7.5% 5.3% 3.9%
[i-124:4 20.4% 21.5% 21.5% 19.7% 20.2% 18.4% 20.1% 20.3% 19.9%
At 1,865,117 1,880,768 1,921,309  1,725278 1,885,697 1,907,474 1,874,538 1,958,369 2,071,162
HIEELL - 0.8% 2.2% -10.2% 9.3% 1.2% -1.7% 4.5% 5.8%

AT | SHERZBICSRIEDYER. ROBELNSHERI CIZRABZHBEDHZH MEAAICLDELIABETHS CLICER

BIREDYIZ. 2003FICHARHIFRE (1895FICKIL) . MASH KL (1944FICFRIL) . KA HFTFTRILEH
(1929FICKRI) DREMBICL DRISNICERE2MUDOMELERIEETH S, 2026F3FHA TR LHHI1.63KM
(ATHALE2.09%i/) « UN2Z£8,61018F ([F9.7%if) . DNABHNFIEEF|ZE57,4018HM (F7.8%18). EXEF|#E44,6758

A (E18.9%18) THolc, BIREDYHIILEEDE—t I AV b TH B, 2026F3FHADEER DIESHERLLIFAAE

H74.0%. BIDH26.0%. FIEEFISERLLIZAERD102.6%. BHNIE2,223BAFDEFIBRTH >7c. BREDYHHIZE
R ELEERE L TBRBEERON -7 71 VIJHRIUEN SV ) T 71 TRMFR EOZEREZFHITB1ED. 7
FA2 AT VBEEDEWT I REDY —ERZFHNT B,
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AT | SHERZ BICSRAEDYWERL. 202263 B HADEIE & D UNGSEREEAEZ B L 202263883k,
7. 2018F3FHADINEEDRIFLLIFEEH L TUVR L. ROBIENSHER E ISREBI5ED BB DN

BHREDYHDOERRIFE EE DR

(BRA)
FLE
AL
144
FLERADEE MR A
AL
WAL
12—y b+
AL
1544
IVIALT17
AL
=144
R=T74>9/TAE—>
av
HIELE
144
Z0ft
AL
=144
FEREEAH
AL

1743848
436,864
39.0%
93,485

8.3%
181,777

16.2%
126,564

11.3%
216,016

19.3%
65,136

5.8%
1,119,842

185E3AHA
442,514
1.3%
37.7%
89,626
-4.1%
7.6%
200,842
10.5%
17.1%
134,888
6.6%
11.5%

235,460
9.0%
20.1%
70,538
8.3%
6.0%
1,173,868
4.8%

175E3R4A 185F38HA 195F3AHA 2038 HA 2145381 225F3AHA 235381 245381 2553811 26538
1,255,474 1,334,638 1,444,524 1,466,249 1,297,947 1,518,921 1,634,340 1,579,350 1,613,101

3.3%
1,255,474
3.3%
248,640
6.9%
19.8%
201,379
7.4%
16.0%
50,381
6.5%
4.0%
47,261
5.0%
3.8%
45,491
-4.2%
3.6%
25,880
-9.3%
2.1%

19538 1A
451,525
2.0%
35.4%
84,763
-5.4%
6.7%
229,881
14.5%
18.0%
147,202
9.1%
11.6%

269,731
14.6%
21.2%

90,675
28.5%
7.1%
1,273,777
8.5%

6.3%
673,692
272,410
9.6%
40.4%
220,147
9.3%
32.7%
55,878
10.9%
8.3%
52,263
10.6%
7.8%
54,439
19.7%
8.1%
29,861
15.4%

4.4%

8.2%
773,519
14.8%
324,809
19.2%
42.0%
259,523
17.9%
33.6%
72,171
29.2%
9.3%
65,285
24.9%
8.4%
68,702
26.2%
8.9%
47,235
58.2%
6.1%

1.5%
802,617
3.8%
332,499
2.4%
41.4%
277,367
6.9%
34.6%
64,170
-11.1%
8.0%
55,131
-15.6%
6.9%
58,100
-15.4%
7.2%
44,893
-5.0%
5.6%

2056388 214E3AMA
427,468 381,672
5.3% -10.7%
33.4% 33.9%
77,098 59,870
-9.0% -22.3%
6.0% 5.3%
254,565 247,068
10.7% -2.9%
19.9% 21.9%
149,202 140,005
1.4% -6.2%
11.7% 12.4%
275,259 234,077
2.0% -15.0%
21.5% 20.8%
96,132 63,761
6.0% -33.7%
7.5% 5.7%
1,279,724 1,126,453
0.5% -12.0%

-11.5%
714,560
-11.0%
313,217
-5.8%
43.8%
268,184
-3.3%
37.5%
54,365
-15.3%
7.6%
45,033
-18.3%
6.3%
49,594
-14.6%
6.9%
26,479
-41.0%
3.7%

22fF3RA1A
393,918
3.2%
29.9%
59,027
-1.4%
4.5%
298,359
20.8%
22.6%
150,642
7.6%
11.4%

347,878
48.6%
26.4%

68,374
7.2%
5.20

1,318,198

17.0%

17.0%
895,080
25.3%
387,003
23.6%
43.2%
315,450
17.6%
35.2%
84,029
54.6%
9.4%
71,642
59.1%
8.0%
75,740
52.7%
8.5%
55,179
108.4%
6.2%

235F3RAH
381,783
3.1%
27.9%
53,256
-9.8%
3.9%
336,811
12.9%
24.6%
153,626
2.0%
11.2%

367,017
5.50%
26.8%
75,647
10.6%
5.50%
1,368,140
3.8%

7.6% -3.4% 2.1%
991,137 946,776 953,316
10.7% -4.5% 0.7%
403,564 394,174 399,598
4.3% 2.3% 1.4%
40.7%  41.6%  41.9%
348,154 359,886 362,017
10.4% 3.4% 0.6%
35.1%  38.0%  38.0%
71,403 50,084 53,252
-15.0%  -29.9% 6.3%
7.2% 5.3% 5.6%
55,409 34,288 37,581
227%  -38.1% 9.6%
5.6% 3.6% 3.9%

60,378 37,815 42,660

-20.3% -3
6.1%

7.4% 12.8%
4.0% 4.5%

31,010 24,923 10,768

-43.8% -1
3.1%

2453848
384,946
0.8%
29.4%
49,433
-7.2%
3.8%
354,900
5.4%
27.1%
151,879
-1.1%
11.6%

291,613
-20.5%
22.3%
76,636
1.3%
5.9%
1,309,407
-4.3%
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9.6% -56.8%
2.6% 1.1%

255F3A1A
371,520
-3.5%
27.9%
42,299
-14.4%
3.2%
353,984
-0.3%
26.6%
162,846
7.2%
12.2%

322,941
10.7%
24.3%

77,830
1.6%
5.8%

1,331,420

1.7%

1,580,460
2.0%
861,003
9.7%
406,037
1.6%
47.2%
361,361
-0.2%
42.0%
57,401
7.8%
6.7%
44,675
18.9%
5.2%
46,061
8.0%
5.3%
16,775
55.8%
1.9%

20183 F A& TARIKAUIE L 1o Bz Rk LTce O
FHERAICEDELCTABHETH B CCICBR

265F3RAHA
369,389
-0.6%
27.9%
37,816
-10.6%
2.9%
357,412
1.0%
27.0%
168,534
3.5%
12.7%

307,215
-4.9%
23.2%
82,559
6.1%
6.2%
1,322,925
-0.6%
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AV E—2y MNLAEICEET 35T LE0EALtLIEET (20255F12887) HH990%. B@Ett (F) HH926% (RHERZETE
XORFE EEEmLt. Rtz aT). BImREDYAE (20265F38H8) HH923%. A N—IT—J x> b#h%50.2% (2025
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ZREAT2019F9AHALIRIE. IO FMZRITISIEAER L 2 D2025F 12888 TI3148,783 B ML B oTco AHDE
BTN —THEOBREHFICET 5K LED2022F12885~2025F 12 FHDF TR EIF21.2%. 2025F128H1F
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E#OEHTIE. CNEFTIROHATELNSEECEERORENREZ/BTEIBER B o7 BIFRE DR HEAPHT
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