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Presentation

Moderator: The time has arrived. We will now begin the Q4 FY2023 Financial Results Briefing of Septeni
Holdings Co., Ltd. Thank you very much for taking time out of your busy schedules to attend our financial
results briefing today.

At today's briefing, our president will first explain an overview of the financial results, business topics and
other points. We will have a question-and-answer session after that. Please allow up to one hour. If there are
any problems during the briefing, please contact the IR section address shown on the slide.

Let me now introduce the attendees from our company. This is Koki Sato, Group President and Chief Executive
Officer.

Sato: I'm Sato. Thank you very much for your time.

Moderator: This is Kei Hatano, Group Senior Executive Officer.

Hatano: I'm Hatano. Thank you very much for your time.

Moderator: This is Tei Go, Group Executive Officer.

Go: I'm Go. Thank you very much for your time.

Moderator: Now, Sato, the president, will give an explanation.

Please refer to the financial results briefing materials posted on our corporate website.

In addition, from this fiscal year, a fact sheet is available on the IR Library of the corporate website as a
supplemental material to the briefing materials. President, please start.

Sato: Thank you very much for taking time out of your busy schedules to join us today. My name is Sato. | will
now proceed with my presentation, focusing on the financial results for Q4.

As for the flow of today's presentation, | would like to begin by explaining the outlook for the current fiscal
year. As we revised our earnings forecasts at the time of the previous announcement of financial results, | will
explain our progress against the initial forecasts.

| will then discuss the Q4 results and business overview by segment, and in the latter half of the presentation,
| will also discuss changes in shareholder return policy and progress against guidance.
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04 Outlook for This Fiscal Year (review) st SEPTENI

Net sales turned positive in 3Q. Revenue turnaround in 4Q and

Non-GAAP operating profit turnaround in 5Q are also expected.

Trends and Outlook of YoY Changes in Each item (Consolidated) Timing of reversal

FY2023
FY2024

Net sales +6.5% -5.4% B 'creaseln  Double-dight
sales growth growth
Revenue growth
Revenue +6.1% -4.0% -0.2% [JEEEEEERE Double-digh
turnaround growth
SG&A +32.2% +2.0% +7.8% 'Decllne in the ‘Decllne in the ln.c!'eose at
expenses increase pace increase pace cruising speed
Decline in the A 3
NonTGAAD ) _55.6% -29.7% -77.0% Aot Profit Substantial profit
operating profit pace turnaround growth

Page four shows the outlook for this fiscal year. We revised our earnings forecasts and made a downward
revision of guidance at the time of the previous announcement of financial results. As the outlook, we
presented the future direction and response that we are currently feeling, including numbers.

Page four is a restatement of the contents of that.

The key point is that the schedule for the reversal is clearly indicated for each performance item, with net
sales reversing in Q3, followed by revenue reversal in Q4, and then a reversal on an operating profit basis in
Q5, which is an irregular accounting period for this fiscal year. We had been expecting a gradual increase in
the pace of the reversals.
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05 Progress against Outlook for This Fiscal Year st SEPTENI

In line with the outlook, revenue turned positive in 4Q.

Continuing to aim for profit turnaround in 5Q.

Trends and Outlook of YoY Changes in Each item (Consolidated) Timing of reversal

FY2023
FY2024

Increase in .

Net sales +6.5% -5.4% +3.3% | sales growth Dotidle-chout

+6.7% growih

e Revenue growth
Revenue +6.1% -4.0% -0.2% | tumaround | Double-digit

+3.0% growth

Decline in the a:. =
SGEA +32.2% +2.0% +7.8% increasepace Declineinthe - Increase at
expenses +6.1% increase pace  cruising speed
Non-GAAP R GaEd. R e Profit Substantial profit
operating profit ’ - x -30.0% turnaround growth

On page five, we checked the figures for the situation about the three-month progress against the outlook.
The conclusion is that we are progressing smoothly in Q4 in line with the initial outlook, and that we have
generally landed on track with the outlook.

Therefore, we are currently making progress toward our goal of profit turnaround in Q5 as well.

We showed the ended Q3 as the timing of reversal in net sales, and the result was an increase of 3.3%,
indicating a turnaround to an increase in sales. This is the result of Q3.

In the finished Q4, we had an increase in net sales growth by 6.7%.

The key point in Q4 was the turnaround in revenue, which turned out to be an increase of 3% on a revenue
basis.

In terms of controlling expenses, we planned to reduce the pace of increase in SG&A expenses by reviewing
expenses in general, while making a solid investment in human capital, our core asset, and the increase in
SG&A expenses has also successfully been reduced. As a result, we landed at a plus 6.1%.

As for Non-GAAP operating profit, we planned to reduce the decrease pace to make progress for the profit
turnaround. In Q4, we saw a decline in the profit decrease pace compared to the previous quarter, with a
minus 30%. The Q5 forecast remains unchanged.

In Q5, we will return to double-digit growth in net sales and revenue, and we will also continue to reduce the
increase pace of SG&A expenses. This combination is expected to result in a profit turnaround in Q5 on an
operating profit basis.

With this achievement, we plan to turn around our overall performance in FY2024, the following fiscal year,
by achieving a full-year increase in revenue and a significant increase in profit.
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07 Cumulative Fourth Quarter (Oct-Sep) Earnings Highlights (Consoiidated) EI..:IE SEPTENI

Revenue increased slightly YoY.
Profit decreased due to an increase in expenses, mainly for
strengthening human capital investment.

Consolidated Revenue ¥299108mn (YOY +1.0°/o)
Non-GAAP

Operating Profit ¥3,163mn (YoY -46.0%)

EPS ¥13.28 (vov-¥17.26)

Next is the highlights of the financial results on a cumulative basis through Q4.

Page seven shows the consolidated earnings highlights. Revenue increased slightly YoY, while expenses
increased mainly due to strengthening of human capital investment, resulting in a decrease in profit. Actual
numbers are shown on the slide.

08 Cumulative Fourth Quarter (Oct-Sep) Earnings Highlights sy Bus'nessSogmn!)E.:.:.E SEPTENI

Despite steady progress in acquiring new clients,
Diai revenue and profit declined YoY.

igital

Marketing
Business

Non-GAAP
Revenue ¥25,191mn (YoY-2.6%) Ope?:ﬁng profit ¥ 0,453mn (vov-29.9%)

Driven by the IP Platform Business,

Medis revenue increased and loss narrowed YoY.

Platform
Business

Non-GAAP Deficit narrowed
Revenue ¥4’437mn (YoY +34.6%) Operating Profit -¥544'"\( ‘{O‘yt ‘a‘&'.‘mn:\c )

Including investment in new segments of ~¥33mn

Page eight are earnings highlights by segment.
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In the Digital Marketing Business, the pace of turnaround is steadily picking up, as we are making steady
progress in acquiring new clients.

On the other hand, our revenue and profit declined YoY, and our revenue did not reach a positive level on a
cumulative basis.

As for the Media Platform Business, the increase in revenue is becoming stronger. The IP Platform Business
led to a YoY increase in revenue and a narrowing of the deficit.

09 Consolidated Income Statement (Oct-Sep) s SEPTENI

EPS decreased due to a reactionary decline in operating profit

and financial income.

(unit: ¥mn) 1-4Q/FY2023 1-4Q/FY2022
Value Ratio YoY Value Ratio
Revenue 29,108 100.0% +1.0% 28,819 100.0%
Gross Profit 21,960 75.4% -3.3% 22,720 78.8%
SG&A expenses 64.9% +10.8% 17,058 59.2%
Non-GAAP operating profit 3,163 10.9% -46.0% 5,855 20.3%
Operating profit 3,023 10.4% -44.4% 5,440 18.9%
Financial income 0.0% -99.8% 2,069 7.2%
Financial expenses 209 0.7% -37.4% 335 1.2%
Equity in earnings of affiliates 1,356 4.7% +27.2% 1,066 3.7%
Profit for the period attributable 2 769 9.5% 51.7% 5,734 19.9%
to owners of parent

Basic earnings per share (EPS)(¥) 13.28 — -17.26 30.54 -
[Reference] Net sales 134,605 — +2.4% 131,434 ==

Page nine shows the overview of the cumulative consolidated P&L as of Q4.

Compared to the previous year, the EPS was down due to a combination of lower operating profit and a
reactionary decline in financial income, which was significantly positive in the previous year, with an increase
in investment expenses, financial expenses.
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10 Earnings Trend by Business Segment (Oct-Sep) st SEPTENI

Revenue set a record high in the previous accounting period (Oct-Sep).

[l Digital Marketing [l Media Platform H Adjustments (Unit: ¥mn)

5,855

3,796

1-4Q FY21 1-4Q FY22 1-4Q FY23 1-4Q FY21 1-4Q FY22 1-4Q FY23

*As the elimination of intersegment revenue is omitted, the total of each business revenue and consolidated revenue (underlined figures) do not coincide,

Page 10 is a 12-month comparison of earnings trends by business segment.

In terms of the original accounting period, the old accounting period ending September, we have achieved a
record high.

LU ]
L

12 Consolidated Income Statement (Jul-Sep) «eie SEPTENI

Revenue turned positive YoY, and a profit decline narrowed
due to review of costs while strengthening human capital investment.

P 4Q/FY2023 4Q/FY2022
Ratio YoY Value Ratio

Revenue 7.470 100.0% +3.0% 7,252 100.0%
Gross Profit 5,547 74.3% -0.2% 5,558 76.6%
SG&A expenses 4,821 64.5% +6.1% 4,543 62.6%
Non-GAAP operating profit 754 10.1% -30.0% 1,077 14.9%
Operating profit 738 9.9% -23.6% 966 13.3%
Financial income 51 0.7% -93.9% 824 11.4%
Financial expenses 2: 0.3% -78.9% 106 1.5%
Equity in earnings of affiliates 313 4.2% +11.1% 282 3.9%
Profit for the period attributable 738 9.9% 54.8% 1,632 22.5%

to owners of parent

[Reference] Net sales 34,826 — +6.7% 32,652 —_

Next is the quarterly consolidated results. Page 12 is the consolidated P&L on a quarterly basis.
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As | mentioned earlier in the forecasts, revenue in Q4 have turned positive YoY. This is the reversal on a
revenue basis. While we have strengthened our investment in human resources, we have also been able to
reduce the decline in profit by reviewing other costs.

Net sales increased by 6.7% YoY, and revenue increased by 3%.

E Quarterly Trend of Earnings by Business Segment ' SEPTENI

Revenue increased YoY due to growth in the Media Platform Business.

Both business segments saw an increase in revenue QoQ.

M Digital Marketing B Media Platform B Adjustment (unit: ¥mn) =@ OP Margin (relotive to revenue)

R
evenue 5.367 5.473

7216 6,259 7
6693

5,999 2 858 R - R 0.203 [N P 8319
PPy 4.6 .30 (
o e e 900 20 896
621 o4
2,822 2,750 e 207
1911
1376 1643 1728 1736 Nl 1497,
~238 | -276. y -262 -244| =197 ~142 -192 ¥ -137 -126 ~-88
-520 -570 -540 648 -631 -693 -847 ~710 -736 -654
3Q 4Q ] 2Q 3Q 4Q ] 2Q 3Q 4Q
[ FY2021 FY2022 FY2023

*As the elimination of intersegment revenue is omitted, the total of each business revenue and consolidated revenue (underlined figures) do not coincide,

On page 13, we have the quarterly trends by segment.

Looking at the YoY comparison, the Media Platform Business has grown significantly, and this has led to a YoY
increase in revenue. Looking at the QoQ comparison, we can see that the pace of the turnaround is steadily
picking up, with each segment reporting an increase in revenue.
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14 Quarterly Trend of Consolidated Profit Before Tax s SEPTENI

Equity in earnings of affiliates increased YoY.

= IFRS operating profit = Financial income ®Financial expenses ®Equity in earnings of affiliates  Profit before tax  (unit: ¥mn)

2,604
o E 2,268
1.966
2,10¢ 1980 ¢ 1,660 m 474
354
3 ez 807
858 Bed u 1.079
1100
600 1,221
20 5
- -14 = _106 -13 0
400 o -205 -
%0 -680
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2022 FY2023

Page 14 shows the quarterly trends of profit before tax. The key point is that equity in earnings of affiliates
increased YoY. It increased significantly compared to the previous quarter. The performance of Dentsu Digital
Inc., an equity method affiliate, is driving this result.

15 Constitution of Consolidated Expenses (IFRS) st SEPTENI

Sales of e~-books in the IP Platform Business were strong,

and other costs continued to rise.

FY2021 FY2022 FY2023

it 1. 2Q 3@ _4Q _1Q__2Q 3Q__4Q__1Q_2Q 3G 4q °@ VoY
Toks of:costof 1,005 939 1,076 1,079 1,120 1,647 1,637 1,694 1568 1,762 1,894 1923 +1.5% +13.5%
Labor costs 296 321 347 344 364 366 388 379 393 408 453 442 -23% +16.6%
Subcontract costs 240 167 204 244 294 779 632 674 545 659 623 650  -4.4% -3.7%
Others 468 451 525 491 462 503 617 641 631 695 819 832  +1.6% +29.8%
el 3,061 3,380 3,593 3711 3447 4,442 4,626 4,543 4,557 4,532 4,988 4821 -34% +6.1%
Lobor costs 2019 2,183 2,230 2,337 2,298 2,825 3,002 2,888 3,000 3,004 3400 3,312 -2.6% +14.7%
Employeebonuses’? 85 285 283 270 169 349 236 183 152 163 155 198 +27.6% +8.2%
Rentexpensesetc. 324 321 327 326 266 290 301 312 301 298 311 309 -0.5% -1.0%
Advertising expenses 184 188 281 242 192 223 280 265 228 190 245 233  -50% -123%
Taxes and dues > 35 37 41 60 45 126 124 120 107 107 100 63 -36.6% -47.6%
Others 415 366 431 476 477 629 683 774 770 769 777 70¢ -9.2%  -8.8%

*1 Performance-linked stock compensation (BIP trust), which is a reconciliation to Non-GAAP operating profit, is recognized as labor costs since FY2021/2Q
*2 Including estimation amount for additional performance-linked bonus. *3 Taxes and dues, originally accounted as others, were extracted and calculated.

Page 15 shows the constitution of consolidated expenses.

There are no major topics here, but the IP Platform Business continues to show steady growth in the top line,
and the cost of sales of e-books is increasing.
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16 Quarterly Trend of Consolidated SG&A Expenses st SEPTENI

Labor costs increased YoY due to the strengthening of human capital

investment, and other items decreased due to review of costs.

u Labor costs *1 » Bonuses *2 = Rent expenses, etc. ® Advertising expenses = Taxes and dues *3 uOthers (unit: ¥mn)
4,988
fr— 4.821
4.532
769
298
163
3,004
1Q 2Q 3Q 4Q e} 2Q 3Q 4Q 1Q 2Q 3Q
FY2021 FY2022 FY2023

*1 Performance-linked stock compensation (BIP trust), which is a reconciliation to Non-GAAP operating profit, is recognized as labor costs since FY2021/2Q.
*2 Including estimation amount for additional performance-linked bonus. *3 Taxes and dues, originally accounted as others, were extracted and calculated,

Page 16 shows the quarterly trend of consolidated SG&A expenses.

Labor costs increased YoY due to active investment in human capital, our core asset. As | mentioned at the
beginning, we saw decreases in other items due to review with our efforts to control expenses throughout
the Group.

18 Digital Marketing Business Earnings Overview SEPTENI

Net sales grew YoY due to the acquisition of new clients, and profit declined
mainly due to an increased labor costs to strengthen human capital investment.

4Q/FY2023 4Q/FY2022

(unit: ¥mn)

Value Ratio

Revenue -1.1% 6,388 100.0%

Gross profit -2.3% 5,129 80.3%

SG&A expenses +7.8% 3,273 51.2%

Non-GAAP operating profit -21.7% 1,911 29.9%

[Reference] Net Sales +5.7% 31,946

Next is an overview of the business by segment. Page 18 is an overview of the earnings of the Digital Marketing
Business.
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Regarding the Digital Marketing Business, as | mentioned earlier in the overall consolidated part, the top line
itself grew YoY, and if you look at the segment, it grew by 5.7%.

On the other hand, labor costs have increased due to strengthened investment in human capital, so we are
still seeing a decrease in profit. We are making progress here toward turnaround in the Digital Marketing
Business alone.

L
"

19 Digital Marketing Business Quarterly Earnings Trend e SEPTENI

Both revenue and operating profit reversed after bottoming out in 3Q
as the impact of environmental changes has subsided.

mmm Revenue === Non-GA AP operating profit (unit:¥mn) ~+—-OP margin (relative to revenue)

FY2021 FY2022 FY2023

Page 19 shows the quarterly trends in the Digital Marketing Business.

Environmental changes and shrinking budgets of major clients have been affecting the top line. However,
these effects have subsided compared to the past, and both revenue and operating profit reversed after
bottoming out in Q3, as you can see from the figures.
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20 Digital Marketing Business progress on Business Alliance with Dentsu Group %52t SEPTENI

Dentsu alliance sales increased YoY due to expansion of existing clients
and acquisition of new clients.

mmm Organic sales mmm Dentsu alliance sales (unit: ¥mn) ~a--Composition rate

36,294

2Q 3Q 3Q 2Q 3Q
FY2021 FY2022 FY2023

*Since FY2022/2Q, organic sales include the effects of new consolidation.

Page 20 shows the progress on the business alliance with Dentsu Group Inc. in the Digital Marketing Business,
which is also showing steady growth. The expansion of existing clients and the acquisition of new clients have
led to a YoY increase in Dentsu alliance sales.

22 Media Platform Business Earnings Overview s SEPTENI

Driven by the IP Platform Business, revenue increased and loss narrowed.

4Q/FY2023 4Q/FY2022

(unit:¥mn)

Value Ratio

Revenue +31.1% 981 100.0%

Gross profit +22.9% 543 55.4%

SG&A expenses +7.8% 701 71.4%

Non-GAAP operating profit +53

Investment amount to expand +10
business domains*

*Total operating profit {loss) from businesses positioned as expansion into new business segments

The next section, starting on page 22, is an overview of the Media Platform Business by segment.

The segment as a whole saw a strong increase in revenue driven by the IP Platform Business. Expenses have
not increased significantly, so the pace of deficit reduction has been sustained.
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23 Media Platform Business Quarterly Earnings Trend E.°.:

SEPTENI

Revenue reached a record high for two consecutive quarters.

" Revenue % Non-GAAP operating profit I il ins (unit: ¥mn)

H

-137

3Q 2Q
FY2021 FY2022 FY2023

Page 23 refers to the quarterly earnings trend of the segment.

You can see that this has been growing steadily. This is the second consecutive quarter that revenue has
reached a record high.

24 1P Platform Business Revenue Trend

Revenue increased by more than 50% YoY thanks to the effect of anime broadcast of
“My Love Story with Yamada-kun at Lv999 " and increased sales of e-books.

w Charge = Advertisement *Volume in 1Q FY2018= 100

456
392
330
301
260
232
201
169 165
g I I I
2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2023

Page 24 shows the revenue trend in the IP Platform Business.

Revenue is growing steadily. Especially thanks to the mainstay title My Love Story with Yamada-kun at Lv999,
which has been made into an anime, sales are expanding, and revenue increased more than 50% YoY.

Support
Japan 050.5212.7790 North America 1.800.674.8375 . SCRI PTS
Tollfree 0120.966.744 Email Support support@scriptsasia.com ™ Asia’s Meetings, Globally

13



L]
. "

25 IP Platform Business Subscription Revenue Trend s SEPTENI

Anime broadcast contributed to the increase in the number of subscribers,
growing by 26.5% YoY.

*Volume in 1Q FY2017= 100 I

® Subscription revenue

11,845
10,682
10 047 9,953
9, O'IB
8,033
6,747
6,120
5,623
4,378 4,537
3,417 3,596
2.335 2732 2, 936
1 134 LE10 I I
“[& 1Q

FY2019 FY2020 FY2021 FY2022 FY2023

Page 25 shows the subscription revenue trend in the IP Platform Business.
Here, animation broadcast has also contributed to the increase in the number of subscribers, with a growth

rate of 26.5% YoY. We can see boosting effects of anime.

2_6 IP Platform Business Commerce Revenue* Trend < SEPTENI

Sales of e-books continued to expand, and commerce revenue
grew by approximately 2.5 times YoY.

u Commerse revenue (unit: ¥mn)

e} 2Q 3Q 4Q 1 2Q 3Q 4Q 1Q 2Q 3Q 4Q 2Q 3Q 4Q
FY2020 FY2021 FY2022 FY2023

*Commerce revenue: Revenue from the sales of content, such as e-books and crowdfunding

The next page (page 26) shows the trend of commerce revenue in the IP Platform Business, which has also
grown significantly, approximately 2.5 times YoY.

That's all for an overview of the Media Platform Business.
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28 Update on Medium-term Business Policies (review) st SEPTENI

(Medium—term theme since FY2020is " Domain Expansion” )

Digital Marketing Business: Strengthening DX supporting area

Expansion of on-off integrated services Strengthening development of Al products
by deepening the alliance with the Dentsu Group and data & solutions services

Media Platform Business: Growth acceleration of IP Platform Business*
Enhancing IP values Strengthening webtoon production system

Expansion into New Business Segment

) ] . Promoting business development in the
Business growth in HR technology domain entertainment and sports domain

Improving human capital value by updating the

Revision of Corporate Philosophy " x systems

*Manga Content Business is renamed to IP Platform Business from FY2023,

The last part of this briefing is an explanation of the revision of our shareholder return policy and our progress
toward earnings estimates. Page 28 is an update on the medium-term business policies. This slide restates
policies since the beginning of this period.

29 Revision of Dividend Forecast and Shareholder Return Policy &ttt SEPTENI

Increase the dividend payout ratio from 15% to 25% and expect the dividend

per share for the current fiscal year to be ¥4.6.

Recent dividend trend Dividend Policy

mmm Dividend per share (¥)  —+—Dividend payout ratio * Increase the dividend payout ratio to pl'Oflt
attributable to owners of parent from 15% to
4.6 g _4 6 A 25%

P : { * Increase the minimum dividend per share
g from ¥2 to ¥3 to ensure stable dividends.

} Share Repurchase Policy

+ Continuously review and implement
share repurchases, considering various
indicators such as market environment and
FY2020 FY2021 FY2022 FY2023 investment opportunities in business.

(Estimate)

We have just announced that we are changing our shareholder return policy. The dividend payout ratio, which
was previously set at 15%, will be increased to 25% in order to provide a more active return to shareholders.
As a result, we are forecasting a dividend of JPY4.6 per share for the current fiscal year.
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Our dividend policy was previously set at a minimum dividend of JPY2 per share, but this has also been raised
to JPY3 per share to ensure stable dividends.

In the past, we stated that share repurchases would be made at the appropriate time, but this time, we have
included a clear statement of our policy here.

We will continuously contemplate share repurchases, considering various indicators such as the market
environment and investment opportunities in business in a comprehensive manner. We will then implement
share repurchases flexibly. That's our updated policy.

L
. "

30 Revision of Dividend Forecast and Shareholder Return Policy s SEPTENI

Total shareholder returns will rise significantly from the previous fiscal year due to the share

repurchase during the fiscal year and the raising of the dividend payout ratio.

(0o [T IR R (N g TS T R GG BT =l g el e T S (W gt = Total dividend = Total amount of share repurchase Total returns (unit: ¥mn)

1.702

O
I~
—

436
= .
FY2020 FY2021 FY2022 FY2023

(Estimate)

On page 30, we have summarized the actual changes in shareholder returns, in response to the dividend
forecast. For the current fiscal year, the returns will increase significantly due to share repurchase.

The total amount of returns will increase significantly YoY due to the share repurchase implemented during
the fiscal year and the increase in the dividend payout ratio. The total returns for the current fiscal year will
increase significantly to over JPY1.7 billion.
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*

31 Revised Earnings Forecasts and Dividend Forecast (consoiidated) ::E SEPTENI

FY2023 (Reference) FY2022
(unit: ¥mn) — (Current year’s (Results for the previous
v 1-4Q/FY2023 forecasts/15 months) fiscal year)
Revenue 29,108 36,700 28,819
Non-GAAP operating profit 3,163 4,200 5,855
Profit attributable 2 AR
to owners of parent 2,769 3,650 5,734
Basic earnings per share (EPS) (¥) 13.28 17.53 30.54
Dividend per share (¥) p— 4.60 4.60
Dividend payout ratio (%) — 26.2% 15.1%
Average number of shares 208,580 _ 187.767

outstanding (1,000 shares)

Based on this, the revised full-year earnings forecasts are shown on page 31. The previous revision is shown
here.

In accordance with the recently revised policy regarding the dividend payout ratio, the dividend per share and
the dividend payout ratio on a forecast basis are shown respectively.

LU
L

32 Progress toward Earnings Estimates (Consolidated, 15-month period) see SEPTENI

(unit: ¥mn)

Progress rate

Revenue 29,108 79.3%

Progress rate

75.3%

Non-GAAP operating
profit

Progress rate
75.9%

Profit attributable
to owners of parent

Page 32 refers to progress toward the revised earnings estimates. We are making good progress toward the
revised guidance for this fiscal year.
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33 Progress toward Earnings Estimates @y susiess segment, is-monthperiod)  %5:6:¢ SEPTENI

Digital Marketing Business (unit: ¥mn) Media Platform Business (unit: ¥mn)

Revenue 25,191 ’ Revenue 4,437 '

Progress rate 81.0% Progress rate 70.4%
Non- Non-
GAAP GAAP
operating operating 4y
profit profit
Progressrate 78.2% Progress rate 98.8%

Page 33 refers to progress by segment. This also shows steady progress, which means that we are on track
with the plan.

This concludes my presentation for today.
We appreciate your continued support of our group.

Thank you very much.

[END]

Document Notes

1. Portions of the document where the audio is unclear are marked with [Inaudible].

2. Portions of the document where the audio is obscured by technical difficulty are marked with [TD].

3. Speaker speech is classified based on whether it [Q] asks a question to the Company, [A] provides an
answer from the Company, or [M] neither asks nor answers a question.

4. This document has been translated by SCRIPTS Asia.
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Disclaimer

SCRIPTS Asia reserves the right to edit or modify, at its sole discretion and at any time, the contents of this
document and any related materials, and in such case SCRIPTS Asia shall have no obligation to provide
notification of such edits or modifications to any party. This event transcript is based on sources SCRIPTS Asia
believes to be reliable, but the accuracy of this transcript is not guaranteed by us and this transcript does not
purport to be a complete or error-free statement or summary of the available data. Accordingly, SCRIPTS Asia
does not warrant, endorse or guarantee the completeness, accuracy, integrity, or timeliness of the
information contained in this event transcript. This event transcript is published solely for information
purposes, and is not to be construed as financial or other advice or as an offer to sell or the solicitation of an
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal.

In the public meetings and conference calls upon which SCRIPTS Asia’s event transcripts are based, companies
may make projections or other forward-looking statements regarding a variety of matters. Such forward-
looking statements are based upon current expectations and involve risks and uncertainties. Actual results
may differ materially from those stated in any forward-looking statement based on a number of important
factors and risks, which are more specifically identified in the applicable company’s most recent public
securities filings. Although the companies may indicate and believe that the assumptions underlying the
forward-looking statements are accurate and reasonable, any of the assumptions could prove inaccurate or
incorrect and, therefore, there can be no assurance that the anticipated outcome described in any forward-
looking statements will be realized.

THE INFORMATION CONTAINED IN EVENT TRANSCRIPTS IS A TEXTUAL REPRESENTATION OF THE APPLICABLE
PUBLIC MEETING OR CONFERENCE CALL. ALTHOUGH SCRIPTS ASIA ENDEAVORS TO PROVIDE ACCURATE
TRANSCRIPTIONS, THERE MAY BE MATERIAL ERRORS, OMISSIONS, OR INACCURACIES IN THE
TRANSCRIPTIONS. IN NO WAY DOES SCRIPTS ASIA OR THE APPLICABLE COMPANY ASSUME ANY
RESPONSIBILITY FOR ANY INVESTMENT OR OTHER DECISIONS MADE BY ANY PARTY BASED UPON ANY EVENT
TRANSCRIPT OR OTHER CONTENT PROVIDED BY SCRIPTS ASIA. USERS ARE ADVISED TO REVIEW THE
APPLICABLE COMPANY'S PUBLIC SECURITIES FILINGS BEFORE MAKING ANY INVESTMENT OR OTHER
DECISIONS. THIS EVENT TRANSCRIPT IS PROVIDED ON AN "AS IS" BASIS. SCRIPTS ASIA DISCLAIMS ANY AND
ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE
ERRORS OR DEFECTS, AND ACCURACY, COMPLETENESS, AND NON-INFRINGEMENT.

None of SCRIPTS Asia’s content (including event transcript content) or any part thereof may be modified,
reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the
prior written permission of SCRIPTS Asia. SCRIPTS Asia’s content may not be used for any unlawful or
unauthorized purposes.

The content of this document may be edited or revised by SCRIPTS Asia at any time without notice.

Copyright © 2023 SCRIPTS Asia K.K. (“SCRIPTS Asia”), except where explicitly indicated otherwise. All rights
reserved.
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